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GURU NANAK GURDWARA SMETHWICK

Re ort of the Trustees
FOR THE YEAR ENDED 31 MARCH 2018

Guru Nanak Gurdwara Smethwick (GNG Smethwick) is a charity located in Smethwick and primarily serves the
community providing both faith and non-faith based services and support to over 10,000 weekly congregation. The
Gurdwara, also known as the GNG Smethwick is a religious charity centred on the Sikh faith. All aspects of the GNG
Smethwick operations and management are premised on the foundations of Sikh teachings and principles

Guru Nanak Gurdwara Smethwick is a faith led 'not for profit' organisation. It is dedicated to practicing and promoting
the Sikh religion in the name of the Sikh Guru's f'rom Sri Guru Nanak Dev Ji the founder of the Sikh Dharam to Sri
Guru Gobind Singh Ji (the 10th Sikh Guru) and the Shabad (word or scriptures) of the Guru's, the existing and eternal
Sikh Guru, Sri Guru Granth Sahib Ji. The word Dharam is reflective of religion/faith but it also encompasses a Sikh's
wider sense of obligation and duty in their way of life and their actions towards others and all of God's creation.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1154098

Principal address
130 High Street
Smethwick
West Midlands
B66 3AP

Trustees
Mr Tarsem Singh Shoker
Mr Bakhtawar Singh
Mr Baldev Singh
Mr Jaswinder Singh
Mr Jatinder Singh
Mr Onkar Singh
Mr Suba Singh
Mr Chuhar Singh Dhaliwal
Mr Amarjit Singh Mann
Mr Humraaj Singh Shergill
mr Randeep Singh Basra
Mr Amandeep Singh Chahal
Mr Ajaib Singh Poonian
Mr Jatinder Singh Shergill
Mr Charanjit Singh
Mr Kaldip Singh Lehal
Mr Bhervinder Singh
Mr Gurkamal Singh Nagra
Mr Manmeet Singh Sehejpal
Siso Kaur
Gian Kaur

Independent auditors
Gurnek Ark - Senior Statutory Auditor
Ark Aurora Ltd
Statutory Auditors
The Maltings
2 Anderson Rd
Bearwood
Birmingham
West Midlands
B66 4AR

COMMENCEMENT OF ACTIVITIES
Guru Nanak Gurdwara Smethwick first opened its doors to the Midlands Sikh Community on 27th July 1961.
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GURU NANAK GURDWARA SMETHWICK

Re ort of the Trustees
FOR THE YEAR ENDED 31 MARCH 2018

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity.

Recruitment and appointment of new trustees
All new trustees must be baptised in the Sikh religion.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against Gaud and error.

OBJECTIVES AND ACTIVITIES
Objectives and aims
GNG Smethwick's mission is the propagation, practice and advancement of the Sikh Dharam based on teachings of the
ten Gurus and Sri Guru Granth Sahib Ji, the eternal Guru and sacred scriptures of the Sikhs. With over 55 years of
spiritual development and enrichment from Smethwick in the West Midlands. GNG Smethwick continues steadfast in
its endeavours to fuse faith/Dharmic values (which emphasise love, compassion, sacrifice, service, truthfulness,
forgiveness) with our secular lives, thus creating peace and anand (sustained happiness) within ourselves, our families,
our communities, our environment and our harmoniously interconnected community.
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GURU NANAK GURDWARA SMETHWICK

Re ort of the Trustees
FOR THE YEAR ENDED 31 MARCH 2018

OBJECTIVES AND ACTIVITIES
Significant activities
The main activities for GNG i.e. daily religious programmes, Langar (Communal Kitchen) -Vegetarian food is provided
at no cost to anyone who comes to the Gurdwara. More than two thousand meals are served daily. The services continue
365 days of the year with programmes starting at four o' clock every morning and finishing approximately eight o' clock
in the evening; on weekends and festival days the services continue to much later in the evening.

The Gurdwara's Information office staff take care of the day-to-day admin of the Gurdwara bookings are now
computerised creating an efficient booking process. They deal with the general queries of the congregation.

24 hour security of the Gurdwara complex is in place, for the safety of Gurdwara premises and members of the
congregation. In such a busy and large building vigilant individuals were required for the safety and security of the
Gurdwara.

We have now started the ball rolling for installation of contactless (card) donations. This unit will be installed in the
central foyer outside the Langar hall allowing the Sangat (congregation) to donate using their card / mobile phone.

The GNG Gurmat Academy allows students learn the Punjabi language, life skills, physical training, and Santhiya
(learning how to read Gurbani), and Kirtan. The Punjabi School now has digital LED screens to help teach Punjabi. The
number of staff have been increased and a new Punjabi syllabus has been adopted. There is currently a waiting list for
students wishing to join the Punjabi School. The management committee are in a view to increase the number of classes
to help reduce this waiting list.

The GNG Matrimonial Service is professional and bespoke introductions service for the Sikh community. This service
has now enrolled hundreds of males and females who are looking for a suitable match to marry. A group of dedicated
volunteers are managing the service under the guidance of the management committee. They have a stall every Sunday
between 1 1am and 2pm. They hold an introduction event for registered members every quarter.

Anand Karaj classes encouraging the bride and groom to take an interest in the understanding the meaning of Anand
Karaj and how it is conducted. So every Sunday there is a class held at GNG where families and all are welcome to
come and listen, take part and raise any questions or concerns they have.

GNG is working closely with the Albion Foundation to actively promote football in the Sikh community.

Guru Nanak Gurdwara Smethwick works hand in hand with the Smethwick Youth and Community Centre helping
provide various essential services to the wider community of Smethwick and Sandwell. Going forward, GNG and
SYCC will be jointly applying to the Department for Education for a mainstream free school with a Sikh ethos. This
school will help improve the quality of education available to children in Smethwick and surrounding areas.

The ground floor main hall of the Gurdwara has been totally renovated. The entire ceiling of the main hall has been
replaced. As there was no ventilation into this hall, a new mechanical ventilation system has been installed bringing in
mesh filtered air and extracting the old air back out into the atmosphere. New air conditioning units have been installed.
The hall has a new marble walkway with underfloor heating. The walls of the hall had been damaged where
congregation had leaned against them, the walls have now been cladded with marble half way up and painted up to the
ceiling. Seating for elderly congregation and those who are physically unable to sit on the floor has been added to the
hall. The lighting in this hall has been replaced with smart LED lighting. New wiring has been added to the projector
system. All the sockets and switches have also been replaced as the old ones were damaged with wear and tear. New
central heating has been installed - all pipework has been upgraded.

The first floor main hall has also been totally renovated. This hall is mainly used for Anand Karaj (weddings). The
theme behind this hall was to be Darbar Sahib (Amritsar), therefor white/grey marble has been used to clad the walls up
to the new windows and to create a walkway up to the Paalki Sahib. The old UPVC windows were removed and
replaced with aluminium framed windows, The ceiling has been replaced, new ventilation has been installed, The
balcony and hall have been entirely re-decorated, All lighting in the hall has been replaced with new LED lighting. The
Paalki Sahib has been totally refurbished.

The main foyer entrance has been redecorated, with new LED lighting.
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GURU NANAK GURDWARA SMETHWICK

Re ort of the Trustees
FOR THE YEAR ENDED 31 MARCH 2018

OBJECTIVES AND ACTIVITIES
Significant activities

Various other areas have also been re-painted including the function hall. New curtain heaters have been installed over
the main entrances of the Gurdwara.

85% of the Gurdwara's lighting has been replaced with new LED lighting or equivalent energy saving lighting. All the
emergency lighting in the Gurdwara has been upgraded to LED lighting.

The accommodation block has been refurbished and refurnished to a good standard meeting all fire safety requirements.

The old gold gilded domes had weathered and the guild was peeling off to reveal the base metal. After extensive
research it was decided to remanufacture these in a fibreglass (GRP) moulding and then would be gilded with gold leaf
to obtain a long lasting finish. The old brass domes have been removed and are in the process of being remanufactured.

The yard / car parking to the side entrance to the Gurdwara (off Brewery Street and behind High Street No's. 122-128)
has been resurfaced with concrete. This space was previously unusable. We have now created parking for 5 vehicles
and 2 reserved parking spaces for the van of Sri Guru Granth Sahib Ji and contractors parking for GNG. New drainage
and new LED lighting has been installed in this area making it safer and cleaner. A new barrier has been installed in this
space to control access to this area.

Two Nagar Kirtan's organised in conjunction with the Council of Sikh Gurdwaras in Sandwell and Birmingham,
bringing together the Sikh community from across the Midlands, this is a twice-yearly event held in April and
November. Naam Simran Jaap's and Amrit Sanchaar's have been held throughout the year to help propagate the Sikh
faith in Smethwick.

In addition to this Sikh martial arts classes (Gatka), Thai Boxing Classes, Yoga Classes, Wrestling Classes, Bullying
support (where GNG have sent trained professionals into schools to resolve issues), GCSE Support / Homework Club,
Sikh scriptures teaching and numerous other events throughout the week. To keep kids off the streets during holidays
we are holding summer schemes, fundays, camps and other events at the Gurdwara in which kids are taught about the
Sikh faith and have other activities at the same time.

We have started trips for the elderly taking them on outings. GNG has up to and on occasions over 5 schools / colleges
visiting us each week fiom all over the United Kingdom, to visit a Sikh place of worship and act as an insight into the
Sikh faith. We have successfully produced activities booklets and other informative packs for the schools and other
visitors.

Two representatives of the Gurdwara went to the help of the NHS when the beast f'rom the east snow storm hit the
United Kingdom. They helped ferry NHS staff to and from home and Sandwell and City hospitals in their 4X4, to
ensure the hospitals were adequately staffed.

The term of the Gurdwara's loan with Barclays Bank had expired. New loan terms were drawn up with Barclays Bank.
In order to complete the legal requirements of the new loan terms, 4 new holding trustees were appointed on Sunday 5th
November 2017 with the approval of the congregation.

Page 4



GURU NANAK GURDWARA SMETHWICK

Re ortofthe Trustees
FOR THE YEAR ENDED 31 MARCH 2018

OBJKCTIVKS AND ACTIVITIES
Public benefit
The endeavours of GNG Smethwick this year continued to focus on attempting to re-establish the values that religious
faith mobilises for the common good. Particular emphasis was placed on furthering our religion based educational
projects.

The Gurdwara conducts lectures on nutritional and healthy eating / living, provides support/advice on wellbeing, advice
on exercise routines, lectures on mental health issues and suicide awareness. The Gurdwara is now a hate crime
reporting centre.

The Gurdwara is in the process of signing a Armed Forces Covenant and is applying to the DOE to become a licenced
centre to deliver the Duke of Edinburgh Award.

We are proud to be part of the mechanics of not only a landmark building, but a hub for the entire community for
generations to come.

Social or programme related investments
The Gurdwara has partnered with Sandwell Council to create a World War I for Sikhs and people of all other faiths
Rom South Asia. Plans have been drawn up for a 10ft statue to sit on a 6ft marble plinth. The site for this will be the
green public space between the High Street and Tollhouse Way opposite the Guru Nanak Gurdwara.

We are proud to be part of the mechanics of not only a landmark building, but a hub for the entire community for
generations to come. Social or programme related investments This is the age of social media, bearing this in mind we
have engaged the Gurdwara into social media, we have Facebook with over 31,000 likes on which we provide accurate
and up to date information about event and programmes to our followers, we tweet on Twitter, our major events are
broadcast live via the Gurdwara's Facebook.

All this could not however be possible without the blessings of the Almighty Sri Guru Granth Sahib Ji and the
continuous support, dedication and commitment of the Sewadaars (volunteers) and the Sadh Sangat (congregation)-
may Guru Ji's grace be showered upon us all and may we all express our gratitude with our hearts and souls

Volunteers
Volunteers at Guru Nanak Gurdwara Smethwick there in estimated 100,000 hours of voluntary service provided by
volunteers every year for a range of activities from cooking in the kitchens, to conducting prayer services and helping
with administrative duties. Calculated for 30 persons at an average wage of K8.50 per hour for 7 hours per day, this
quantifies to 8649,740 every year, 5.12,495 every week and K1,785 every day worth of selfless service/volunteering for
the community.
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GURU NANAK GURDWARA SMETHWICK

Re ortofthe Trustees
FOR THE YEAR ENDED 31 MARCH 2018

STATEMENT OF TRUSTEES RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of Iraud and other irregularities.

Approved by order of the board of trustees on 31 January 2019 and signed on its behalf by:

Mr Jatinder Singh - Trustee
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Re ortofthe Inde endentAuditorsto the Trustees of
Guru Nanak Gurdwara Smethwick

Opinion
We have audited the financial statements of Guru Nanak Gurdwara Smethwick (the 'charity') for the year ended
31 March 2018 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting f'ramework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 March 2018 and of its incoming resources
and application of resources for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to
you where:

the trustees' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
the trustees have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the charity's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months Irom the date when the financial statements are authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report to you
if, in our opinion:

the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.
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Re ortofthe Inde endentAuditorsto the Trustees of
GURU NANAK GURDWARA SMETHWICK

Responsibilities of trustees
As explained more fully in the Statement of Trustees Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are Iree fiom material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative
but to do so.

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
Iraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of
the Independent Auditors.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Section 144 of the Charities Act 2011
and regulations made under Section 154 of that Act. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an auditors' report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity and the
charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Gurnek Ark - Senior Statutory Auditor
Ark Aurora Ltd
Statutory Auditors
Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
The Maltings
2 Anderson Rd
Bearwood
Birmingham
West Midlands
B66 4AR

31 January 2019
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GURU NANAK GURDWARA SMETHWICK

Statement of Financial Activities
FOR THE YEAR ENDED 31 MARCH 2018

Notes

31.3.18 31.3.17
Unrestricted Total funds

fund

INCOMING RESOURCES
Incoming resources from generated funds
Voluntary income
Investment income

1,058,348
25,080

934,305
26,434

Total incoming resources 1,083,428 960,739

RESOURCES EXPENDED
Costs of generating funds
Fundraising trading: cost of goods sold and other
costs 5
Charitable activities 6
Printing/Postage/Stationary
Food/Drink

Governance costs 8
Other resources expended

Total resources expended

17,597

894
119,547
92,052

808,774

1,038,864

4,825

300
105,058
40,716

607,925

758,824

NET INCOMING RESOURCES

RECONCILIATION OF FUNDS

Total funds brought forward

44,564 201,915

8,855,348 8,653,433

TOTAL FUNDS CARRIED FORWARD 8,8999912 8,855,348

The notes form part of these financial statements
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GURU NANAK GURDWARA SMETHWICK

Balance Sheet
AT 31 MARCH 2018

FIXED ASSETS
Tangible assets
Investment property

Notes

11
12

31.3.18
Unrestricted

fund

11,196,648
350,000

31.3.17
Total funds

10,823,529
350,000

11,546,648 11,173,529

CURRENT ASSETS
Cash at bank and in hand 139,444 458,355

CREDITORS
Amounts falling due within one year 13 (227,660) (282,708)

NET CURRENT ASSETS/(LIABILITIES) (88,216) 175,647

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year 14

11,458,432 11,349, 176

(2,558,520) (2,493,828)

NET ASSETS 8,899,912 8,855,348

FUNDS
Unrestricted funds:
General fund

TOTAL FUNDS

16

S,S99,912 8,855,348

8,899,912 8,855,348

The financial statements were approved by the Board of Trustees on 31 January 2019 and were signed on its behalf by:

Mr Tarsem Singh Shoker -Trustee

The notes form part of these financial statements
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GURU NANAK GURDWARA SMETHWICK

Notes to the Financial Statements
FOR THE YEAR ENDED 31 MARCH 2018

1. LAND 4 BUILDINGS

All land and building titles are registered in the name of Makhan Singh, Mohan Singh, Davinder Singh and
Hazura Singh Nagra (appointed on Sunday 5th November 2017) as Holding Trustees for the beneficiaries, who
are the Sadh Sangat (congregation), of Guru Nanak Gurdwara Smethwick.

The trustees hold the premises in trust and shall be used as a place for public worship and religious instruction
according to the Sikh religion.

2. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention, as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008), the Charities Act 2011 and the requirements of the Statement of Recommended Practice, Accounting and
Reporting by Charities.

Incoming resources
All incoming resources are included on the Statement of Financial Activities when the charity is legally entitled
to the income and the amount can be quantified with reasonable accuracy.

Resources expended
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have been allocated
to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value
of each asset over its estimated useful life.

Fixtures and fittings
Computer equipment

- 25% on reducing balance
- 25% on reducing balance

Taxation
The charity is exempt &om tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

VOLUNTARY INCOME

Donations
Building Fund

31.3.18

1,036,527
21,821

31.3.17

910,139
24, 166

1,058,348 934,305
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GURU NANAK GURDWARA SMETHWICK

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 MARCH 2018

4. INVESTMENT INCOME

Investment income relates to rent received from the investment properties (122 and 126 High Street Smethwick)
which were valued in January 2016 at 6350,000.

5. FUNDRAISING TRADING: COST OF GOODS SOLD AND OTHER COSTS

Hire of plant and machinery

31.3.18

17,597

31.3.17

4,825

6. CHARITABLE ACTIVITIES COSTS

Direct costs Totals

Printing/Postage/Stationary
Food/Drink

894
119,547

894
119,547

120,441 120,441

7. SUPPORT COSTS

Other resources expended

Management

238,147

Finance

85,233

Information
technology

312,895

Other resources expended

Human
resources

110,460

Other

34,401

Other 3

8,135

Totals

789,271

8. GOVERNANCE COSTS

Accountancy
Professional Fees
Auditors' remuneration
Depreciation

31.3.18

7,296
17,873
6,000

60,883

92,052

31.3.17

5,800
3,448
6,000

25,468

40,716
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GURU NANAK GURDWARA SMETHWICK

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 MARCH 2018

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2018 nor for the year ended
31 March 2017.

Trustees' expenses
There were no trustees' expenses paid for the year ended 31 March 2018 nor for the year ended 31 March 2017.

10. STAFF COSTS

Wages and salaries

31.3.18

119,272

31.3.17

38,406

The average monthly number of employees during the year was as follows:

31.3.18
11

31.3.17
11

No employees received emoluments in excess of f60,000.

11. TANGIBLE FIXED ASSETS
Freehold Improvement
property s to property

Fixtures and
fittings

Computer
equipment Totals

COST
At 1 April 2017
Additions

10,674,800 72,325
353,973

172,910
80,029

16,559 10,936,594
434,002

At 31 March 2018 10,674,800 426,298 252,939 16,559 11,370,596

DEPRECIATION
At 1 April 2017
Charge for year

At 31 March 2018

21,315

21,315

102,257
37,670

139,927

10,808
1,898

12,706

113,065
609883

173,948

NET BOOK VALUE
At 31 March 2018

At 31 March 2017

10,674,800

10,674,800

404,983

72,325

113,012

70,653

3,853 11,196,648

5,751 10,823,529
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GURU NANAK GURDWARA SMETHWICK

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 MARCH 2018

12. INVESTMENT PROPERTY

MARKET VALUE
At 1 April 2017 and 31 March 2018 350,000

NET BOOK VALUE
At 31 March 2018

At 31 March 2017

350,000

350,000

122 and 124 High Street Smethwick were valued at f350,000 in January 2016.

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Taxation and social security
Other creditors

31.3.18

209,178
1,649

16,833

31.3.17

270,922
1,649

10,137

227,660 282,708

14. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans
Other creditors

31.3.18

2,275,466
283,054

2,558,520

31.3.17

2,493,828

2,493,828

Amounts falling due in more than five years:

Repayable by instalments:
Bank loans more 5 yr by instal 1,231,166 1,139,218

15. SECURED DEBTS

The following secured debts are included within creditors:

Bank loans

31.3.18 31.3.17

2,484,326 2,764,750

Bank loans are secured against the properties.
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GURU NANAK GURDWARA SMETHWICK

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 MARCH 2018

16. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1.4.17

8,855,348

Net
movement in

funds

44,564

At 31.3.18

8,899,912

TOTAL FUNDS 8,855,348 44,564 S,S99,912

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources Movement in
expended funds

Unrestricted funds
General fund 1,083,428 (1,038,864) 44,564

TOTAL FUNDS 1,083,428 (1,038,864) 44,564

Comparatives for movement in funds

Net
movement in

At 1.4.16 funds At 31.3.17

Unrestricted Funds
General fund 8,653,433 201,915 8,855,348

TOTAL FUNDS 8,653,433 201,915 8,855,348

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Movement in

funds

Unrestricted funds
General fund 960,739 (758,824) 201,915

TOTAL FUNDS 960,739 (758,824) 201,915
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GURU NANAK GURDWARA SMETHWICK

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 MARCH 2018

17. RELATED PARTY DISCLOSURES

Smethwick Youth & Community Centre Limited (SYCC) - A Company Limited By Guarantee was
incorporated on 19 April 2001 and registered as a charity on 11 February 2002. This charity was set up under
the leadership of Guru Nanak Gurdwara Smethwick.

Under the requirements of its Memorandum and Articles of Association, there must be a minimum of 9 trustees
who must comprise at least five representatives of the committee / trustees of the Guru Nanak Gurdwara
Smethwick. Two of these positions are reserved for the President and General Secretary.

The premises at Trinity Street have been leased to SYCC. No monies are received for this as long as SYCC
continues its charitable work for the community.

There have been no transactions with any other related party.
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